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, QWWHSRDWE: URANHMMBIREY LOKLY EXANWNLGY GRNGQ) WRKLY B WKLY UL KWDLP
RAMUARKHG KRTIQ) KLVEURDG BUP P HSKDWV, QKIVGIVWIP  KHRDEBYDE&QY Ul G
DQG DN HVAMANHGLQR KLY EHIV7Z KUHREHAHQWERIVI O HXS DKL DOGKHWIG/
LQD\P DOFGOUQ) Z W DVKRANR Z KHDADQG\RP HWH/EHKIQGKLP

7KHRWIQD  YHMRQR WYSUQMAR UDHDAR EHXGRABLITEGI DG LY ONG)
IURP P RWP DNVRULQXYNR IDOFRIDANRYY
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$ [LCHLP SIHWMRQR WIVHUD SUQAR & KDUBY/ HH WHIDP RX\V* HHDCR WH
$ P HUIFDQ5 HYROMRQ

3XEQF G-P DG RUSRMOWR 5 HYROMRIW KHRVZ DVQRAIP MMG\R'S P HIFDEXW
\SUG\R ( QIO DG ( XURSHIQ SUQNKRSY Z KHHDRLONXMMYHDXAHFHFDP RXUHG
IRUDJTP SHR WHNH [LIXUVR \WHZ DU 3XEQE LOMAMI-TAKHG KK DI LA\ WD
( XURSHDQSUQR DNHY SXEDKHG | LAMRXY SRMDWEH RIH\WH KDGLFRXDM
GI\I-Q-W—VRI \RHVIWY DQGWXY P DQ R \KHI LLIXNY QJ@WK DQG( xwamsugw

Z HHFRP SOWMD LOHOMG / RIGROSXEDKHY XMQ) WH
QZPI—V& BKHEKHG 7 KRP D/+ DWDQG-RQ0 RV MMXHGDWHIHV/R P H]RMNVR
WHR I LFHYR \KH$ P HIFD5 HYROMRQ QRHR Z KIFK Z HIHVENHDI URP CHRXUDM
SRUEIWEXWIDKHU Z HIHFRQIWKRNG RQD YIVXDO RP XD DQGERHQR UAHP EDGRH\R
WHIQAYIGOYWH  FDIP H3\R EHUHBUAHQINY

7RP CQRQVSRMIVR * HHDORKDWBY/ HHLYMWAKAK DSRIMEWAKHLP DIHEHLY
OMBIUAHP EQGAHVR FRQAP SR CFFRXQVR KLV CSSHOUDGRH DQGWHHLY (R UFRG
R KIP VWG | ROWH DUV KLY SREMZ DvH HEXWG DG SUQMGHID LQWHZ DU

Z \W\WHH SHRABRQWDWY HHZ RXGSD DP DMUURBILQWHFRQ CRADQDAXP SR
EDHGROKLYSDWWP LOMY UFRGLOWH) UHIAK DQG, QADY:  DU'$ GRRXIK ERQLQ

( Q@G / HHFRP P WG KLP \HD \R \WH3 DMRWDXVH DG \RRQ EHLP HDGDGEHLQ\WH
&REQDOP\  + HVFRN SOVWQ\WHGH HFHR & KDUBWRQDQG Z D/DFRP P DQGHUD/MWH
YOMBIR 0 RP RAN

7KV/LVDI DAY HI® SUQMAR \KV5 HROMRIY JHHDDZ KIFK GRARID UHFRB/
\WHSUIIRIFHR LQYHQAMG SRIDWBX\WBHTP HDARP SRUMRIDCP RGHO RURKHU
SRMDWR 5 HROMRIY : DUKHRRY/

&KDBRQHUGP W 94IMYK O H ] RIMYB RIOIW ( QIUDYHUQRADAHMGHS &DW, ,,
&UAKZ HDD7KH$ P HIFDQ5 HROMRQLY' U7 LQIVDQG3UQN  * FRUH &DIBBIXH
R 3RDWDODQG3 HIRDOBDIH/ LOWHYAIMNK 0 XVHP 9 5 XWHD( Q@K

0 H]RMYBRWADW DQGWHUB\MY,, S



#("A a FDaA a‘i“fADa (( H

Y2 (-RKQ: RRG + HQY &D

AH <RN-: 'RIH @HHEDKGE 5 /HIV $ +DUV1H
<RN ( QUVQ) RQWMCE + 6 608G 3UQMGE\ &RDMV  &RCH
) X@P DUIQ/ ,P DIHV] H LGFOQQ) \M W [ LKA/ [

/ DUHIRP DASRUIAMIVR + HU &M\

$ VUNG | XOGQIWSRNOVWR &@ WG LOWHFRXQU QGHIUKLVKRP H
$\KOQG &@ MWRQDP RXQGZ W DGER) DKLV HAAVDQGS \KDIGGLY MW
YIMEBILQWHQAMBGRH 7 KHKRXVHLYDOR \KRZ QLODQFHD HYIWDYHS
YLIGHWEHBZ \WHP DQLP DIH 7 KLY SUQAVWSIFDOR \WHKLIK TX0DW

$ P HIFDQSRWIWR \WHP IG3BIR WHQQHM-QK FHQMY  Z M H FHIBOW
HYIUDVLQY DQGLP SUAKLYHM H 7 KHSUQZ DV LIWNAKHGLO QSR
KHS \WHSROWDODUHUR &@  Z KRZ DVIHUQ) XS | RUKY3UMG-QINCEG
R . KHQ&M GHG 1Q \KHHZ DVDUHIHZ HGLQMBNQ\KLY JBDA
$PHIFDQDQGS5 / HZLVDQG$ + DUV 1 H. < RNSEDKHY GAGG\R
UHMKHWHHIUDNGQ) &@ MKRZ QLOWHP LG3BIR KLYFOUWHHU DVDQ
HEXADMGP DQEXVWRHFRHWRKLY. HOMAN FRXQA MGH 7 KWVKDQBRP H
SRWIVZ RXGKDYHIURHGP D KRP HVR KLVIHBZ AMY HY/
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+ DUYDUG

) DKHIVE-DANXE EDDQRHGYLHZ. GHELEW 1URP BIWWR UIKWO DACAOAVHN + DYOLG + RTY 6VRXIKRQ + ROZ RW D58 QYHYW KDTY 7 KHDUMYAW HEXOWG
KVGIY Q) [URP DVWKWABYDIRY  |URP \WHEDBRQ R WHSUMG-QVKRAH DFREQ) R\WHOWHLY  DIBZ QY KIP \RIDQDWHRHR \WHIQMIRUR \KH
VIXOHIRP HGE WHEXGEQIV , QWHI RUHIURXQG KHIUIP HEWWHLP DIHZ LW WHVRWWRQ) [HDMUVR | RIDAMGWH/DQG SORHGWHWYG EXLCRQIVDIDOQXD
FOQM/R W ' HN
3XEQKHGMLQ® Z MW D1 RW( DV LHZ WHSOUZ HHVRGIRU  DAFRAQ) \R\WHEFUSNRQDGHWHP HOMQWH — $XIXWW  IMKHR \WHYRIRY' DO
$ GHWHJ $ GP LUIE® HYWYHGE $ QRQDQG6EP LW TP RQY) WHP RIWNDXCHIUDYHYZ RINQ) LQYRWRQDAKHWP H ) DNKHVYLEZ FRP SUMAVIP RQ) \WH
HOHAVR\KRZ \KHSUAHON DYDUG< DG 7 KHSUAHW CP SBILYSURR EH RIHGWHY DOG EH RUIHWHFRP SBINRQR WHWWHVLQ\KHI R URXQG RAWH N

YNO9IHZVR +DUYDG SO ' HIN 31RXUQ) $PHIFD 6MiX IHJ



#("A a FDaA a‘i“fADa (( H

*877(1% 5* &DUDIWI& - 1277( -RKQ3DXO RH/
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FROG\WROZ W \KHH FFBNRQR P LQP DOKUCAH\RAY) P DIHM] H
[ LGR<HY 3@MP DN [ LGR<HY 6KHAN H
[ LCHH/

$ GRYHD SURR P SIHMRQR RHR WHHUIHWSRIADIWR - RKQ
3DXO RHV WHIDKHUR WHS P HIFDQ QDN

-RKQ3DXC RHVIVEHWABP HP BHIMGDV\KHI DMHUR \WHS$ P HIFDD
DN DEGUP DQVRHR \WHP RUWHBELDAGS P HIFDQKHIRAY + 1V
YIRRY RYHWHOAIMYK | GHAQ\WHEKDQQHOALP HVREHRHR -RHW
P RUWVEP RXVHYI DI HP HQWDQG KHSHE GHRCHWHRXRRP HR \KH

5 HYROMRQ , W2 DVGAUQJ \KYKHDMG EDMB1 LQZ KUK - RIH/GH HDMG
&DBHQ3HRQV\KLS 6HIBLY \WDRHXWHIHGKLY I TP RVZ R®B/
KDYHQRN HABHIXQWR I LIKW 7 KIVMUN.G) SUQNTSMUAKHRRZ QQ)
P RP HYWR -RHVFHDEDAMGYIRRY - RVIVAKRZ QUEEQ) RQ\KH
GANR WHEHIBY \KURXQE-GE \P R\HDQGP XWNHNILH 7 KHKHDV
DQGGUIP DR WHEDABILQ XVHWMLYZ RINZ MW DVHRHR XUHR DG
SRWD -RH/D/DWKHP LOMY KHR

$ AMRXIK \WHHIWDYH &0 XWHEHS ZD/IURP 1 XUHP EHJ KH
\SHOWP RWR KIVFDBHHUIQ) DGFHDQGZ DVGHBD FRQGHAMG\RWH
$ P HUFDQFDXH 7 KH) UMK DGR LUHG- ROHVI RUKLY YDBRXUDQG SOG
WEXMRKLP |RUKLVP D YIERUHY/RYHOWHYAMIK \KHH RIMRQLW
UHBDH \KLV/SUQAZ DVLP P HADMD SRSXOU ERKLQ( XURSHDQG

$ P HIFD 7 KLV QDARDOHP HQMWH SHWD H SUAKHGLOWLY
HYRFDYH SRIMIMWLQZ KLFK \KHFRXUDHDQG GHMP LADIROR \KLY
WP DINCEGIP DQOHILYHDIRP  DQGDP RP HQNQKIRLY LVP DGH

YIME®
&UARZ HID 7KH$ P HIFDQS5 HROMRQLY' U7 LQIVDQG3UQNCR
) RZE®! 7ZR&HQMIN/R 3UQNLQ$P HIFD ®R

2" RRIKH &DERIXHR ( QUDYHGIMYK SRDOW  LQWHAIMYK
0 X\HP
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| RGRQ & 6KHKHSG 2 AREH) 0 H] RMYMIUDNQ ,P DIHM] H
IFOAQ W W | LGRKHY 6KHAN] H 8 GPXW [ LCR<HY
) UPHG JREGO ) HEHDO WP HZ W WEEHG SDQHCDQG CFDQKXV GDG

FROHY DUKLYDCS QIIXHZ KIWP DADQGS 9 3G IOV

$ WDLHLP DIH\KRZ V+ DQARAN WEIQAQ) DADZ UMGQ) WWE®! KRTELQI D BN
DEGLHWHG VR, LDHDB XWICP

$ VSUMGR \WHERQMHMIOE RIUANLQ + DFRANZ DVQHZ \Z RW
LQERK/ RIGRQDIG\WHFRERQHY DUGKHZ D/D\BERUP DEH\KEMPVRWH SUQN
SXEDKHY 6RP HHQN-BUHHXY ONHEKHSKHGLOKLY/DG LV R JHAKHI LLXV
SUQNVRQWHMHHAZ HIHZ LEQ) \R\XSSBP HYMIKWK Z W DIHHRXVSRWRQR
IR 2Q 2RARBHU  6KHSKHGEEDKHG\MYSRWIVR + DFRN@
KRTLQ) DOWHUDGARMHGR 0 RQUEXUO RQ/ , MIHBXEP 0 DRU* HHID

/ RY \MDQG ) RZEBIS / MBIRG VHIGQ® DI LEIMRXY DWWV EP H
DOGWH\XSSRHGP RAHI RAMYIP DJHLY- 6 &RSBl VROSRWIWR + DFRAN
RHIRP QHAUD + RZ HHU Ll 6KHBKHBAGKDHNGRZ BGIHR

&RSB VSRWWHDWAIQRQD KDYHEHHDD YHEDOGHAUSIRQD/KH

UAHP EQGFHERE HOKLY SUQNIGWHRIWIQDOMR GRH |, QU-DDWV 6KHEKHG
Z D/CRABN.Q) DQOSSUHADEGI UM WDKLY | LEYARXY YHMRQZ RXCS EHUHVRMG
B\ \WHP DNHA2 QD \WHUHDAYHD | LQAYIGDNZ KRZ HHSHIRDD

CFXOQMGZ W+ DFRAN RUZ KR KDGHW HGDQRSSRWMQW \R\HHE RSB V
SRMDWRXGKDYHEHHQDQ \WHZ MU ) RZEBIS

) RZ E®! 7ZR&HOMUH/R 3UQNLIQ$P HIFD 6P LK -RKQ
&KDBRGHJ %8MYK 0 H]RIMQR3RIDLW, ,,
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| RGRQ & 6KHKHEG 2 AREHU 0 HIRMDWMIUNMGQ [ LQRKHY \WKSHE P SUAMRQ
Z MK IX@P DULQY ) UP HG JRGOD ) HAHDO WP HZ W WEEHG SDOHODOG CFDQNXY O0G
FROHY DUKLYDDS QEYXHZ KMMP DADQGS 9 30] U@V | LGR<HY

gw DQG YH) LDUHP H ] RAQASRIADIVIR - RKQ+ DGFRAN DVSURMGHIAR WHE& ROAQHQEO

7KYVSRWIWY D/DDHIG. KLIKO YDOHGLO ZKHD6 9 + HONHY GHAUEHGWH+ [P SR/
&DYRQFRS. R \KVSUQADVEHQ) 2| H WP HUDUW LQEHDXWXOFRQAMRQZ W DZ LGHP DJLQ 7KH
R RS, , WHMY + HINHY DARXP HWZ DVER CHRANR. \KHHYHOXDOOKTP P HUSUFHR
DKXIHSUFHZ KHYARP SDUHG\R DQP BHJR WHRKM-USUQNR - R<Q+ DGFRAN LOWH\DP H\VOBIZ KIEK
I HRKHGXQEU 6HH6 9 +HNHYDXG' DV +DYH &DEBRIXHIR  30W,, 8 QDH
&RIBANROR ( QUDHG3RWIWS KH+ [P SR/ &DIRQ&RMAIRQASKIMEHIKID >  @BW
QPBU

7 KH$ P HIFDQ SDMRWY G-ELAWG LOWH UHRABQI X@ULP DJHZ MQOQRYDO WP H Z HWQ) DIRWP 0D
Z1J Z 1\ UEERQ DKLIK FRIDU YHIDOG\RS FROMKHWRGHVR \WHSUQNUHGHS DQGUFK DG \WH

| HDMUVDUHFOOD CHIGHS 7 KLVP H | RMWZ D/IMKHGLO( Q@QGDAKHIXQUHDIV R WHFRQ QAW
Z W\KHS$ P HIFDQFRBQH/Z DVEHRRP LQ) FBDU/ RIGROSXEDKHY XMQ) WHQP H/& 6KHKHG
7 KRP Dv+ DWDQG-RKQO0 RUY IWXHGDVHIH/R P H]RIDVR WHR I LFHYR \WHS$ P HIFDQ

5 HYROMRQ 7KWVP H]RMMR -R<Q+ DFFRANZ DVSUIRTE® GRHE\ 5 3XUHDZ KRZ RIHGXQEHU
WHSVHKGERQ P & &RIBAMBHMI7 KRP DV LOKLYYROP H 7 KHS P HIFDDS HYROMRQLOWHVHIR 7 KH
( Q@K 6 DMIFDCBUQN ZUWY 7KHSRMEDV R DFRP SURP VHVROMRQWR WHZ DUKDG
EHHQHP EDUDWIQY) | RAWRHRSSRHVR \WHJIRYH.IP HOAZ KR DERSIMG DALYLCY. DULQM SUHBINROR
\WHFRQ @RV 7 KLVZ DVI RXQG-GROWHEHIH RUDMVHMRQWDAH. 1QJ VIRYHGP HWBRHGDMQMA
\KUHDAR CEHW LQDTKLYGRP LR 7 KHUEHY DRIRW\RHS VO Z HIHWKHIH RUHWWHI LIWICHR

GHHFHR %MK CEHW DQGDVHIH/R SUQMKURKIKRXWHZ DUGHSIRAWG DVKHIRAYS P HIFDD
GOCHYOH* FRUH: DKQIWWODXG- RQ+ DOFRAN ATFOGQ) \WHSHHNBUQ® 7 KRP D/
UHBURGXAHY/Z KDDL @QRHKHVEP HHQIUDYLQY [URP \KHOAMYK 0 XVHXP FRTBANRD EXVD

[P LODMRQUAYHDW\KDWHLP DIHR + DJFRAN\KRZ VARP HP DING AL T HHIAHVIURP \WH

[P B! Z KIEK LVP RWENHD DQHMHEM 7 KRP D/LGHQINLEKHDMXDY & KDLBY

&REAWLH 5 3XUHIRGRIY \WDMWHQP H / IWBIRG LOWHFDSWRQP D BHI LAMRXY
&LBWI—GDLQ7KH$PHHF[D5WFO(WQLQGJZLQ]VEQ3&IQN DOR A\VPAMA/\RYHIUQ) BXW
QW "IFRIA® \WDAWHSRWIVZ D/ DWUDSDQMY GRHE\ &RSBH 1O

© & $QAKZV (WD RQWH3RUDWMHR WHS$ P HIFDQS HROMRDY @ DU 1HZ <RI

ss &UINZ HD 7KHS$ P HIFDQ5 HROMRQLY' U7 LQIVDQG3UON  * HRUH &DEBIXHR

3ROWDDQG3HIRDBDNHY  LQWHYAIMNK O XVHKP 9 69 +HNHYDEG' DAV +DYH

&DURIXHIR  30W,, 8 QTXH&RMAIROR ( QUDHE3RMDWS7KH+ DP SR/ &DURQ

SRIDANRQA3KIMEHIKD > @BRMPEHD  5XWHD( QKO0 H]RMYBRWIW ( QUDHJ
&DV,,, &KDRGHIGP LW 94IMYK O H]RMR3RWOW ( QUDYHIGRADAHIEIGHS

&DW,,, 3 7K D/7KHSPHIFDQS HYROWRD
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DAMIAW R \WHI RUIURXQG Z KLFK \FLYHVD/DMIILQ) DD
IRUYLLZ LQ) WHAW VEN-G\VRWHGHHD GYHBSHG

P HARSRIVIQWHEDRNIURXQGE. DFXYLQ) Z DMFRXYH

7 KHAW WHD LV SUAHOAG P RIZSSHDIQIO® LOWH
FRQLIXIDARQR D\WUIFHGS WP 1GZ KHIH\RIGEX@QIV
DQGJWFH XCROURK \GLLA/P DNHWHUZ D WMDAO \R\KH
RS $ AMRIKDQOUR DTN SUHYDLY \WHWN
FORILG YL VARZ G-G\RWHYHY HEJHVZ DWW MIQVR
LGBAUDODOGWEAEQ) TRV YRWRQDQVI CP LIDUZ LK
\WHQHM-OK FHOMY \WSRILSK. R \KHURW DHANHD \R
EHCEGIRIG-QN\ DKRWR EXCCRQIVDQGEFDMRY/ 7KH
P RIWRQELERXV DAKUMAMIDODEP DN \KHE\DIM

+ RAH \WHOWH GRP HSEX@Q) DAWHSQIFGIR \WH
YIHZ ' HN

1 RARENQEUHGE WHH P SBIR -RKQ- [P H/$ XGERQ
KV®&Q WP HFRIERDRUDQG ! UHJG 5 REHWW D/HOKDG
HP LJWDMG\RS P HIFDIQ6HBMP EH)  + HVHABGDW
70 \RZ Q BRUGHWH+ XORQ5 LYHJ DG Z HVWRQ\R
HXBEQK KLP \HD DvERK DQHY UDYHJDQG @QRABHSOIQM)
R QRM 7 KHSOIQIMY RQZ KLFK \WHSURHBUIQAYEDHG
ZD/IWAW KEEMAMGE +D/HDIQ  DAWH1 DARID
$FEP\ R ' HWJQ

' HN 31PMUQ $PHIFD
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IR MV \KDAKHHIUDAQ) Z DVP DEHE\ &DRW7 KHARP SBIM
6PHRIWDSKDS P HIFDD ZWDWRBCR ~ SOWY LVDGIHIEW
WD QR ARSIHYDUH@WMG D/KDYLQ) \RTS DADRRQLOKH SDXKLLW

\ HOW , QAYLOOBUQN DH\WHH RUH DEDADARH FRIBRRUFDQKRSHI RJ
DQGWWHSUAHAP DIHLYRHR \WHP RIP SR

* RYHRU7 KRP DV3RZ DRHR WHIHZ \X P SDRHIF FRERQDD
JRYHIRYLQ1 RWS$ P HUFD Z Dv/OOR DQDMYWDAKRUDGG P DSP DNHU

+ HILWWIP H\R$ P HIFDD/VHRAMY R \WHIRHORUR 1 HZ <RI 61U
' DQHY2 \ERQ 1O 3RZ OB HERQLQ$ P HIFDDQGEHTP H
GHB0 LQRYHGLOFRBQIDOSRONFYGAUQ) WHHFUNDO, H)LY WH

) UMK DQG, QADY: DU+ HARQUEXWE VR DQG VKSSRUMG 3 LW ARDAD\
LQWHZ DUDIOLQWAWH) UHIK DG Z DVCSSROQMSJRYHIRUR

0 DAMAAVHIV UHSOAQ) 6KULBL LO$ XIXWR + HZ D/DNLLIW
YHY SRSXOU HHJHNDD WMCQ) WRRSVDQG SIRHRXANY \WHZ DUZ WK
\WH) UHIFK EXVSROWFDOLYDDY DG REVIRIRQ/ VR KLVRZ QUDKHUI UHH

@ HANVGIDQGP DQUHY GG KLY WA HOVURP WHSRIMRQDKLVRZ Q
UIDHMHMQQ) \R( QOGO + HUHP DLGHG D\MEXGRK \IXSSRUA
R \WH$ P HIFDQFDAH/DAKH DRHIQWH — V, QMIMIO KH
ZDVYHY P XFK LQIDYRXUR \WHHP DGASDIRQR HQUMYHG SHRIBILQ

$ P HIFD 3RZ DO¥ D/D&Y WP HIUHGR %HNIP Q) WDQNID

' HN 31RMUQ) $PHIFD
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$52% 576 UMKRS 10V V DWU@7KH( [ DVBLRSFNR &KDUBMRZ Q \WHO HARSRIVR \WH3IRIQAHR 6RX\K & DURICD
| RIERQ &RSSHUHIUDMQ) 6KHAN H [ LR
5 DUH/ RQGRQ0 DID] LHHAMRQR WILVHDUD FHBEWDMG YIHZ R & KDUBWRZ Q EDVHG RQVANKRS 5 REHIV SDQAMY)

7KVYIHZ R &KDBWRQLYEDHGXSRODSOIQNMY B\ Y\KRS5REHWILQ — DQGZD/HIWYHGE : LArP +HQY 7RP VIRWH/ RIERQ0 DI LCH 7KW
VHFRQGHAWRY WHHIWDYHGLO FOQEHAWIX\KHGE WHIBHFHR \WH\P DDVIAQ) YHAMHORWWHG!IWR \WH®! WP RIVOAG) \KLS \WDAY SUAHIAD
\KHI LIWWEMRD 7 KLY V\KH B XREVEECTEBI L\WAH

2 (HR \WHHOUIHWUSKIE G-BANRQ/R WH\RZ QR &KDUBMRQ 6RXK & DURID WHYLHZ. \KRZ V& HIQJIV AXUKHY | RIVLEDIRQYDQG RQWWHZ DRMJURQNY
ERDNVDQG\KLSV \RP H\KRZ 1Q) P HDZ W 1 MKLQY QHIVDQG\RP HZ LW 4IMYK | IV $ VWWHWP H & KDUBWRQZ D/AKHI RXAW OLI HWBRWWQWHS P HIFDQFRBQH/
Z W DSRSXDINRQR
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63* ( - 6216 7XUD2XWR \KH$ P HIFDQ( [ SIHW&RP SDQ 9XIIDR 1 <
9| DR 6DJH6RY/ &R ALD 9 HY UDHOARIUDSK SUQMSLOFRBXUDG LQWKHGE. KOG 6KHAN H [ LGFKHY
/ WRILDSK SUQMS LQ FREXUDQG ILQMKHG B\ KDQG RHR WHHDUIHMGHSLPARQVR WHS P HUFDQ( [ SUW&RP SDQ. VEHILQQQIVIQIAIIDR 1 HZ < RN

7KH$ P HIFDQ( [ SUW&RP SO Z DVIRXQEHGRQ0 DK LQYXIDR 1 HZ < RN \KMIRXIK WHP HIHUR \KUHH MY FRP SDQHY/CRARYHIQWHH SUAW
WDQSRVR JRRGY DOG YDOTEGVEHE HH1 HZ < RIN&LW DG4 | DR DQGSRQNIQWHO LGZ RV KRHARP SIQHVZHH -/ IMQIMAQ ) DR &RP S0
IRPH® : HAMO([SUHW IRQEGI) B +HYN : HYDXEG: L@P * )DJR ®MR : HY)DJRIIPH : HY &R IRPHO / MQVWKRQ : HY
&R FRRXQ@GGE : HWIQ  DUGXQEHUKYVRZ GIKIS DMWHWP HR \WHP HJHJDQG  90AWUIHG  © DXRQ IRXQE-GE - RQYMXMULHEDQG-CP '

- DARQ $ P HIFDQ( [ SUAWZ D/DVIMIDXQGFR SR DM DARADIRQR LR KHDG-GE © HOYD/SUMGHNIGE) DJRDAHHBY 7 KHARP ST0 JHHDAG
HRXIK FDK | RUFRP S0 R | LADW\VR BHILQSXURKDUQ) UWHDCHAEM LFOQQ) 1Q1 HZ < RIN&IW RQWHFRHUR -D DG+ XGRQEWHAZ KHHWHQE
KFDGHXDWMY/Z D/FRP SBIMGLQ 7KHSUAHQZ RIN \WHIH R LVRGHR 1HZ SIRRUDOG-S ANROAKDABFDMWHARP S0 DOGIWHP SB HVIQYX | DR OQG
DIXGH\RS P HIFDQ( [ SUAW&ERP SIQ VKIMRY DQGRWILQ

GARUSINRQ FRQMXH RQWHH WEDIH
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7 KHSUQNKRZ V$ P HIFDQ( [ SIAV&RP SOQ HP SRR HVZ W XQTXH
SKRRUDDXF | DY/ Q) RAWRQ1 IDIDDE\WHHAQDZ DIRQZ LW WH

FRP S0 VP HSURXGD SUQMSRQIWMGH , Q\KHEDANI URXQG FDQEHVHHWH

1 [)DDEWH/D HNRAWEKXUK DOGWHKRPHR . * ) DJR RHR WH

| RXQEHY/Z KR OMJBHTP H\WHFRP SO VSUAIGHON  HEHDHYH\RHSUQNE-SIFV
WHFRP SDQ VI RXQEHY 6LGAHWHIHZ HIHVAYHD SHRSBIRQWH ERDUG DAWH WP HR
WHFRP SO0 VIRXQAQ) IWA/SRMEBIWWH  DUHDOUHSURHQMEKHH VWD) LOWH
ILABRZ. EHKLQG\WHFDUUD) HGUYHY DUHP HOZ WK DM UAHP EQQ) :  HIVDQG
) DJR 7 KHSUQNVFRP SRIMRQDGH HAAMRQE. 6DJHBRQVOQG&R P DNHWH
@ANRIUDSKHS DEYHMYHP HOATQLP SBMYHEIQAQ) HIRWRQWHSDWR WHGZ ©
HXBEQKHGS P HIFDQ( [ SWE&RP S0 +DW 7 3HMYZ MW/ 7XUD2 XAWR \KH
$ P HIFDQ( [ SWW&RP S 9XIDR 1 < LV, \MON I RUWSXUHH SUAMROR
WH\GIUMR QKRIUSK  Z WY IWHIKWKRYHWP  DOG\WWHJIHQ@P HOVKLIK KDV
RHR \WHP RWVEHDIKWKCDGYHMQ) SUQN, NoRZ R 1 RFRIHVIQ2 &/ & RJ
DANRQUHR B/

3HMY $SPHIDRQBWHS SO * URWPDQ $PHIFDQ([SIHV S
BHYHIDFH 7KH3 LEMHYRRNR ( DUHUYIDR S YUMIQQFD 7KH
( QYR ( QA FBSCHAD $ P HIFD( [ SUWERP S ( QR FBSHAD

%A MIQQFD
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6$57$,1 : LACP HYWYHJ D\WJ- DP /5 HG/ DP EQQ
$QAH - DAINRY 7KH8 QRO XWDQG6KD@EH3 IHHYHS

3KMEHSKD : AP 6P SAUD @ QUYQ) 3@AMP DN [
LGR<HY 6KHAND H [

/ DUHIRP DM X@GQIW SRUMIWR $ QALHZ - DANVRQ

$ QA -ONRQ \HYHG D/WHVAYHOK SUMGHAR \KHS QWG
6T | URP \R %HRHKLYSUMGHR - DAINRQJIOCHSI P HDVD
JHHDOQWHS QWMG6\BIM/S WP\ DOG\HYHGLQERK KRAHKVR &RIUAN $V
SUMGHA CANVRQVRXI KVWR DGYDRH\WHUWKWR \KHARP P RQP DODI DIQNAKH
FRUXSADUMRRIR - ANRQUP DOQVRHR \WHP RUWWARQARYH DO LIXUVIQ
$ P HIFDQKIRLY 7 KHUHKDY QHYHUBHHO XQYHYOD) BHHP HOARQ - CFNRQV
GIDA KHZ D/DZ D VDI HFHSDMYOD Z MW P D |UHXB/DQGP DR HIHP L
+ HKDVEHHQERK @XGHG D/\KHAKTP SIRQR \WHFRP P RQP DQDQGRUMA] HG

| RUKM\WHDA HOAR | QAL HIRXV SHRSMIDQG | RURKHUP DIWLY
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&2 77 6DP XHOF @6 DP XHO6 FRIWAKH XQ RIXCQDW
$PHIFDQAYH

[>/ RERQ@>  @DAN DQGZ KMW@KRIUDSKHG SROMMG KHANT H
LGFKHY/

$ WWHSRUMIVR DQ$ P HIFDQ COLHAMOSUOQMS \KRUAD D\WUKLY
GO IDOIWRP : DMUBRYUGIH

YR DIQ3IKMEHIKID 6FRWHYHGLQWHS 6 1 DA Z KHHKHEHP HZ HD
NGRZ QI RUMP SIQJ R \WHP DXVR \KLSV 7 KLV GGWR DFDUHUD/DVMQR D
DOGAHIHIOWDYHIY \WHS 6 DUG&DIDDSHIRP LQ) KIVGDN GH\ L)

GLBV LFOAQ) DSXSRWE  IRRAMP SIURP 1 IDJOD) DY

2 Q-DOMY 6FRVBDQI-GW UQIURP WH: KM/ LRQ3XE LQ

" O / DHWR: DMBRYUIGIH MP S1URP DA R RQWHEUGIHIQR\KH
UYHJ DG IHMQW\RHSE GUQ) WHKRUBHEH) DG 30 $V
SHMHSUMRXVEUGIHMP SV DURSHDMIFKHG\R\KH\AD | RTS DEBZ H3 6 FRAN
RVZIQ 7D 1RP WHEUGIHEH RIHAYQ) 98WRQWLYIMP S \KHURSH

Z \DSSHGDRXQGBFRIWGHN 7 KHVGHRBIRLY HURHRA® WRXIKAKDWLY

Z D/SOWR 6FRIWIRAGR P P HADMOANRQZ DABNHD DG 6 FRAW
LCDEHWR® KDQIHGKLP \HD

7 KHSUAHQNDHSRWEWVWKRZ VD\ RAK XCBFRWZ MY : - DAMIBR EUGIHDQG
\FO | RBQ LOWHETANJURXQG 2 &/ & FMIWVEXVWRGHH \BQW TP SBILQ1 RW
$ P HIFDQFRBANRY $ UFRGE-GH [P SBIDAKH: HIBRP H/ LB
FOGVD' D 6ROWEP S RQWHYHIRR \WWHP RXQNV/
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6(9(5<1 &KDUBV 7KH$P HIFDQ( [ SHAMRY XQAHJ&RP P RARH
3HL / DQAQ IQ-DEDQ-XO K

1H <RIN +DRK  6HHYQ / MRIUSKHYDQG3UQMY DQG
SEDKHGE * HRIHE $ SSBIRD + DQG FRRFGORRIWSK
[ LGRHY

$ YH) WDUHDQG P SRUBQNS P HLFDQ KIWRUFDOSUQADQG DUDLH
lP DJHR 3HW V- C8DQ/ DQAQ)

7 KLV TX\WM UUHDQG LP SRAUBQAP DIHG-SLAVKHP DIQU LFHQWV
AHHP RQDCHDAHR &RP P RARIHO DIWHZ 3HW DQGKLYP DUCHAR
WHFRXWYR \KH- DSDGHHLP SHIDCFRP P MWIRGHYD/8 WDJD - DSD) \WH
KR [ LW P HIFDQ@QAQ) RQ- DEXHH\RO7 KH$ P HIFDD
SRV DG 7 D GU DQLP SRWQWAYIADOP HP BHUR

3HW VH SHAWRIY |RFH CRXOD \HYIQ) D/ P DXMIP DM DV
3HW VRIIADORGH CEO GHAUERKHIBDNAHHLOKLY FOSNRYI RU
\WHSUQN 7 KHR [ LEHYFRP SUMQ) WH&RP P RRIHVHARWRP HGD
REBIQHIURP \WHNAN DQG D/KHSDWHGEHEHQWHP | HTIQR WH
SIRSHURGHUBKIQGKIP  + HZ DVUHAHYHGZ IW\RHPXRP DY
KRQRXY DQGWHSURFHWRQLP P HADMD WG| RAWHSOFHR
UFBIRY $ \WZ DVWRDAZ DQVP DMZ D/AHBRAG\R BE-DUKHEIRDG
SHIDQWR \WHERP P RARUH WWSSRUMGE! \R YHY \BIDQG SRZ HIXO
GHRVHP HYFRP SBIMD D HG %-KIQGWHH | RIBZ HG\E R\OBU
ER VEHDUQ) \WHOWHUR \KHSUAMG-NVDQG \WHE&RP P RERUHV GIWUR

LOWHUNKP SMRXVER B/ Z IDSSHGLO\VFDBIWRK \KMHD
FOP HVR\KH&RP P RERUHKLP \HD Z WK KLV DQGHARWR R LEHY
7 KHP DUCHIRFH DILHDKBWERG R P HQFRP P DGR 0 DNMU
* @B Z W DGHEFKP HOAR \WH 0 WIS XQEHUECONVG@AN GG
WHZD DQGWHFRSVR VP HDIURP DIDNH\KLSVEURXIKWKS WH
U

&KDBVEHYHY Q DMYXNDQG QNRIWDSKH Z DVDSUQR DNHIQ1 HE
<RNAUD R V+HXOD Z RNGLQE-EHIG® BEXWZ DY/
RAFDIRIO HP SR HGE &XUWHJ |, YW/ DQG\RP HP H/SDNGHIGLO
QXRIWDSKIF [ WPV GREE®D Z W ( @SKDVARZ Q FD DG

* FHRUH:  +DRK 6HYHY QVLP DIHCE® WHBUAHONWH
SRP S DQGH AWWP HOAVKURXQAQ) 3HW VOAQ)

3HMY $SPHUFDRQGWHS  SDAM  : KR: DV: KRIQ
$PHIFDQ$UNO DAVRQ &W S *URH : DIDAH
S
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© $6+,1* 721 * HRUH 5FIGOAHR : DKIQIWQ 0 RXQ/@ HORY

1S AWD V 3HQDQGLON DQGZ DMFRBXU $ SSIR P DMD [ 1IGAH PRXQMSRQDARQM SRIDY \KHANZ MW P DAAUSMY® RYHDD |
LAKHY 2 (HVKRWBRHG WOUYIMEBLQWHOI WP DUILQ $ URKLYDDD | UIP HELQDQAMMXHIRGGD WP H

/ RYHY HOUWO Z DMFRBXUYLHZ R WHHDWYDFDGHR 0 RXQW HIQRQ

$ 1LQHDQG\WNOX® H HRXAMGHI® Z DMFRBXUYLHZ R \KHHDIWIOFDGHR 0 RXQV® HORQ 7 KHSHHIV\WOGLQWHERNP POULQ 5HMCHFHR : DKIQWQ
0 RXQ/® HIRY 7 KHOMWXWKDVLGFOGHEDI HP DB LI XUV RQWHSRWR Z KL®IDP DB LIXUHLQDEOHFRDNIGHIY. D RQWHURDG\RWHUIKWR \KHWIKAMUA
7KHZRNHPDDMWIRP WH  V ZKHD-RQ$ XIXWICH: DKIQWRY,,, * HRJIH: DKQ\RQVIUDN QRS RZ QGGWHHIBM $ QYHD W AHQMY YLHZ
R WH3DIDED0 VWGIBMGHIHR \KH3UMGHONIQGS P HUEDV) LY OP LO



